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Overview
The hyperinflation in Argentina, which was a major economic crisis in Argentina, was as a result of local issues, one of them being corruption as a result of incompetence in the governance of the state. The embezzlement of public funds led Argentina into a debt crisis which raised fear among the investors (Carrig & Strauss, 2014). The inflation started rising in the 1980s, which made Argentina start printing money, an act which led to an inflation rate of 300%. The political instability in the country also contributed to a high rate of economic instability which led to inflation. This resulted in an economic crisis and disintegration that led to the collapse of Argentina’s currency. The political instability demanded for an extra budget beyond the limits of Argentina, which caused it to venture into undesirable debts. The act of the citizens converting the currency into dollars with the hope of mitigating the impact shows the economic crisis of the country and how it affects the common citizens. 
The Convertibility Program
The convertibility program was a new initiative that was meant to provide the credibility of policy and the establishment of microeconomic stability. The program aimed at eliminating the hyperinflation in the country in the bid to enhance positive economic growth. The program led to the formulation of policies that enhanced the implementation of the rules and regulations that govern the flow and exchange of currency.  The program furthermore established and enacted strict disciplinary measures on Argentina’s monetary and fiscal policy (Cavallo & Cottani, 1997). In the program, the citizens had the right to exchange their domestic currency with foreign currency at a fixed rate. This led to a significant improvement in the microeconomic position of Argentina. 
The convertibility program worked because it led to a significant decrease in the rate inflation of the country. The economy of the country grew after the implementation of the convertibility program. Under the convertibility program, inflation fell from a monthly rate of 11% in March 1991 to 1.5% from 1992 onwards. The rate decreased to 8% in 1993, which imply that the plan worked. The program ked to the establishment of credibility in the sector of microeconomic, and Argentina achieved a stable micro-economy. The output grew so sharply, and there was a trade balance in the country. The problem of trade imbalance which had resulted from the inflation was solved as a result of the formulation of the program.
Why Argentina Decided To Default
Argentina decided to simply default in its debt because owed up to a total of $15 billion to the holdouts (Brien, 2014). It simply chose to default because paying the $15 billion could lead to hundreds of billions of new obligations. By deciding to settle the debt, the economic sector of the country would have been deprived of a limit that would make it hard for it to thrive again. The country’s economic state was on the verge of collapsing, and at that period, more resources were needed to restore its economic state to the normal level. This implies that it could venture into trouble if it could not opt to default since it needed more money at that period. The other reason as to why Argentina defaulted was due to lack of enough money to enable it to solve its economic turmoil. This made it be in bad terms with other states that traded with it.
How the Choice to Default Caused Problems in the U.S Market
	The choice of Argentina to default caused problems in the U.S market in many ways; it led to the rising of fears among the investors due to increased interest rates. The U.S creditors experienced a breakdown in talks with Argentina over a missed debt interest payment which sent the country into default (Carrig & Strauss, 2014). This affected the U.S markets since they could not be able to exchange goods and services with Argentina.  
How the Argentinian Problem Caused Unease to Greece and Britain
 	The Argentinian problem influences unease about Greece and Britain, whereby. The two countries Greece and Britain, have a direct association with Argentina and the fact that Argentina defaulted lead to the creation of tensions that made the two countries to be worried about their economic status. The financial markets were the cause of worry for Greece and Britain.
Analysis of the Comparison
 The comparison is fair because it directly explores the interrelationships and the interconnectedness of the countries’ economic status. Argentina, in comparison to Greece, recorded a lower level of unemployment during the period of inflation as compared to Greece. A negative effect in the economic sector of one country will lead to a significant effect on the economy of the other. The fault lies with Argentina because it decided to default because its economy was at a critical point.
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